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DCM HYUNDAI LIMITED

Registered Office: No. 5th Floor, Akashdeep Building, 26-A, Barakhamba Road, New Delhi-110 001

CIN : U93090DL1995PLC273604

NOTICE

The 23rd Annual General Meeting of the Company will be held on Saturday, the 5th August, 2017 at 12
Noon at 6th Floor, Kanchenjunga Building, 18 Barakhamba Road, New Delhi -110 001 for transacting the
following business:

ORDINARY BUSINESS:

1.

2.

To consider and adopt the Audited Financial Statements of the Company (Standalone and
Consolidated) for the year ended 31st March, 2017 and the Reports of the Board of Directors and
Auditors thereon.

To appoint a director in place of Mr. S. Senthil Kumar (holding DIN.00131558), who retires by rotation
and being eligible, offers himself for re-appointment.

To consider and, if thought fit, to pass the following resolution, with or without modification(s), as an
Ordinary Resolution:

"RESOLVED that pursuant to the first proviso to Sub-section (1) of Section 139 of the Companies Act,
2013, the holding of office as Statutory Auditors of the Company by Messrs Riten Girish & Co.,
Chartered Accountants (Regn.No.015492N), who have confirmed their eligibilty and whose
appointment was approved by the shareholders for a term until the conclusion of the AGM in 2019, from
the conclusion of the ensuing Annual General Meeting till the conclusion of the next AGM, be and is
hereby ratified.”

By order of the Board
For DCM HYUNDAI LIMITED

New Delhi BHARTIMANOCHA
May 16,2017 Company Secretary

ACS23737




DCM HYUNDAI LIMITED

Registered Office: No. 5th Floor, Akashdeep Building, 26-A, Barakhamba Road, New Delhi-110 001

CIN : U93090DL1995PLC273604

NOTES:

1.

2.

3.

iv.

vi

Explanatory Statement, as required under Section 102 of the Companies Act, 2013, is attached.

The Register of Members and the Share Transfer Books of the Company shall remain closed from
25.7.2017 t0 5.8.2017 (both days inclusive).

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY. THE PROXY FORM IS ATTACHED. A person can act as proxy on
behalf of Members not exceeding fifty (50) and holding in the aggregate not more than 10% of the total
equity share capital of the Company.

The instrument of proxy in order to be effective, should be deposited at the Registered Office of the
Company, duly completed and signed, not less than 48 hours before the commencement of the meeting.
Proxies submitted on behalf of companies, societies, etc. must be supported by an appropriate
resolution/ authority, as applicable.

. Voting through electronic means

In compliance with provisions of Section108 of the Companies Act, 2013 and Rule 20 of the Companies
(Management and Administration) Rules, 2014, the Company is pleased to provide all its members
facility to exercise their right to vote at the 23rd Annual General Meeting (AGM) by electronic means, as
an alternate. Please note that the voting through electronic means is optional.

The voting through electronic means will commence on 2.8.2017 at 10.00 AM and will end on 4.8.2017
at 5.00 PM. The members will not be able to cast their vote electronically beyond the date and time
mentioned above. The procedure and instructions for e-voting are as follows :

Open your web browser during the voting period and navigate to

https://evoting.karvy.com

Enter the login credentials (i.e.user-id & password) mentioned on the Attendance Slip.

User-1D Electronic Voting Event Number (EVEN) followed by Folio no.
registered with the Company
Password Your Unique password is printed on the AGM Attendance slip
Captcha Enter the Verification code i.e. please enter the alphabets and numbers in the

exactway as they are displayed for security reasons.
Please contact on toll free no.18003454001 / 040-67161527 for any further clarification.

Members whose names appear in the register of members as on cut off date i.e. 24.7.2017 can cast their
vote on-line from 10.00AM on 2.8.2017 upto 5.00PMon 4.8.2017.

After entering these details appropriately, click on “LOGIN”.

. Members will now reach Password Change Menu wherein they are required to mandatorily change their
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Vii.

viii.

Xi.

Xii.

Xiii.

Xiv.

XV.

login password in the new password field. The new password has to be minimum eight characters
consisting of at least one upper case (A-Z), one lower case (a-z) one numeric value (0-9) and a special
character (#, $, &..). System will prompt you to change your password and update any contact details
like mobile no, email ID etc. on 1stlogin. You may also enter the Secret Question and answer of your
choice to retrieve your password in case you forget it. Itis strongly recommended not to share your
password with any other person and take utmost care to keep your password confidential.

You need to login again with the new credentials.
On successful login, system will prompt to select ‘Event'i.e. ‘Company Name'.

If you are holding shares in Demat form and had logged on to “https://evoting.karvy.com” and casted
your vote earlier for any company, then your existing login id and password are to be used.

On the voting page, you will see Resolution Description and against the same the option "FOR /
AGAINST/ ABSTAIN' for voting. Enter the number of shares (which represents number of votes)
under 'FOR/ AGAINST/ ABSTAIN' or alternatively you may partially enter any number in ‘FOR' and
partially in "AGAINST', but the total number in “FOR / AGAINST” taken together should not exceed
your total shareholding. Ifthe shareholder does notwant to cast vote, select “ABSTAIN”.

After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will
be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on
“CANCEL” and accordingly modify your vote.

Once you "CONFIRM'your vote on the resolution, you will not be allowed to modify your vote.

Corporate/ Institution Members (corporate/ Fls/ Flls/ Trust/ Mutual Funds/ Banks, etc) are required to
send scanned (PDF format) of the relevant Board resolution to the Scrutinizer through e-mail to
umeshsharma@dcmhl.com with copy to evoting@karvy.com. The file scanned image of the Board
Resolution should be in the naming format “Corporate Name- -Eventno.”.

Shri Swaran Kumar Jain (C.P.No.4906), Practicing Company Secretary, has been appointed as the
Scrutinizer to scrutinize the e-voting process in a fair and transparent manner.

The Scrutinizer shallimmediately after the conclusion of voting at the General Meeting, first count the
votes cast at the meeting, thereafter unblock the votes cast through remote e-voting in the presence of
at least two (2) witnesses, not in the employment of the Company and make, not later than 3 days of
conclusion of the meeting, a consolidated Scrutinizer's Report of the total votes cast in favour or
against, if any, to the Chairman or a person authorized by him in writing, who shall counter-sign the
report and declare the results forthwith.

5. The Results declared along with the Scrutinizer's Report shall be placed on the Company's website

https://www.dcmhl.com and on the website of Karvy immediately.
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DIRECTORS’REPORT

The Directors have pleasure in presenting the Annual Report and the Audited Financial Statements of your
Company for the year ended 31st March, 2017.

FINANCIAL SUMMARY
During the year under review your Company had a total income of Rs.7.46 cr. against Rs.5.14 cr in the
previous year. There was a net profit of Rs.0.34 cr. against Rs.0.31 cr. in the previous year.

AUDITORS' REPORT
There are no qualification, reservation, or adverse remarks or disclaimer in the Auditors Report to the
members on the Annual Financial Statements for the year ended 31.3.2017.

THE STATE OF COMPANY'S AFFAIRS
Your Company concentrated on the business of value added products and also leasing of containers. The
Order Book position in 2016-17 was better comparing to the previous year.

MATERIAL CHANGES AND COMMITMENTS
No material changes or commitments have occurred between the end of the financial year to which the
financial statements relate and the date of this Report, affecting the financial position of the Company.

SUBSIDIARY/ASSOCIATE COMPANIES
The Company has a wholly owned subsidiary, Versa Trading Ltd., which is not carrying on any business
other than the investmentit held in a promoter group company.

The required information with regard to the performance and financial position of the subsidiary is given in
Form AOC- |, annexed to the Annual Financial Statements for the year ended 31.3.2017.

BOARD MEETINGS AND DIRECTORS

Meetings of the Board
During the year 2016-17 four Board meetings were held.

Declaration u/s 149(6) of the Act
The Independent Directors (IDs) have given declarations u/s 149(6) of the Companies Act, 2013 (the Act)
confirming that they meet the criteria of independence as laid down under the said section of the Act.

Directors Appointment and Remuneration

Appointment of directors on the Board of the Company is based on the recommendations of the Nomination
& Remuneration Committee (NRC). NRC identifies and recommends to the Board, persons for
appointment on the Board, after considering the necessary and desirable competencies. NRC takes into
account positive attributes like integrity, maturity, judgement, leadership position, time and willingness,
financial acumen, management experience and knowledge in one or more fields of finance, law,
management, sales, marketing, administration, research, etc.

In case of IDs they should fulfill the criteria of independence as per the Act. Itis ensured that a person to be
appointed as director has not suffered any disqualification under the Act or any other law to hold such an
office.

The non-executive directors of the Company are paid sitting fees as may be fixed by the Board from time to
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time, which presently is Rs.5,000 per Board meeting, revised from Rs.2000 per meeting w.e.f.15.2.2017.
The details of remuneration paid to the directors during the year 2016-17 are given in Form MGT-9 annexed
hereto. The whole-time director is paid remuneration as approved by the Board and the shareholders.

Changes in Directors or KMP
Pursuant to Section 152 (6) of the Act, Shri S. Senthil Kumar will retire by rotation in the ensuing Annual
General Meeting, and being eligible offers himself for reappointment.

Shri Arun Kumar, Director, resigned from the Board on 30.12.2016. Shri Alok B. Shriram, who was
Chairman & Managing Director, also demitted office on 15.2.2017 due to preoccupations. The Board in its
meeting held on 15.2.2017 appointed Shri Ravi Bahadur, a Chartered Accountant, with long experience as
aDirector inthe casual vacancy caused by the resignation of Shri Arun Kumar.

Directors’ Responsibility Statement
As required under Section 134(3) (c) of the Act your Directors state that:

a) in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

b) the directors had selected such accounting policies and applied them consistently and made
judgements and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company at the end of the financial year and of the profit or loss of the Company for that
period.

c) thedirectors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities.

d) thedirectors had prepared the annual accounts on a going concern basis;

e) thedirectors had devised proper system to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

INTERNAL FINANCIAL CONTROLS
The Company has adequate and effective internal financial control systems in place commensurate with
the size of its business.

LOANS, GUARANTEES AND INVESTMENTS
The Company has not given any loan or guarantee or made any investment covered u/s 186 of the Act
during the year.

RELATED PARTY TRANSACTIONS

The transactions entered with a related party during the year under review was on Arm's Length basis and in
the ordinary course of business. The relevant information regarding related party transactions has been
set out in Note No.29 of the Standalone Financial Statements for the y.e. 31.3.2017. In view of this,
disclosure in Form AOC-2 is not required.

RISK MANAGEMENT
Since the Company does not directly carry on manufacturing operations, the Board does not foresee any
threat to the existence of the Company.
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PUBLIC DEPOSITS

The Company has not accepted any public deposits covered under Chapter V of the Act or the Companies
Act, 2013.

SIGNIFICANT MATERIAL ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNALS

No significant orders have been passed by any Regulators, Courts or Tribunals impacting the going
concern status and Company's operations in future.

EXTRACT OF THEANNUAL RETURN
Extract of the Annual Return for the year 2016-17 in Form MGT-9 is annexed —Annexure 1.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO

Foreign exchange earnings : Rs. 27.95 lakhs

Foreign Exchange outgo : Nil

The provisions of Section 134 (3)(m) regarding disclosure of information pertaining to conservation of
energy, technology absorption do not apply to the Company.

PARTICULARS OF EMPLOYEES
There were no employees who were in receipt of emoluments as mentioned in Rule 5(2) of the Companies
(Appointment & Remuneration of Managerial Personnel) Rules, 2014.

REMUNERATION POLICY

As the Company has only one Whole-time Director and a Company Secretary in the Senior Management
category and a few other employees no Remuneration Policy has been laid down. The Board will consider
the matter as and when required.

AUDIT COMMITTEE

The Audit Committee comprises of Shri Uday Gupta (Chairman), Shri Ajay Verma and Shri Ravi Bahadur,
nominated in place of ShriAlok B. Shriram by the Board on 16.5.2017 (Members). There was no instance of
the Board not accepting the recommendation of the Audit Committee.

SHARE CAPITAL

During the year, the Company has not issued any share capital. The Company has with the consent of the
holders rolled over the 5% Optionally Convertible Non-cumulative Preference Shares of the face value of
Rs.12.85 cr foranother term of not exceeding 10 years from 1.4.2017 on the existing terms and conditions.

STATUTORY AUDITORS

The shareholders in the AGM held on 20.02.2014 reappointed M/s. Riten Girish & Co., New Delhi,
Chartered Accountants, (Regn. No.015492N), as statutory auditors of the Company, pursuant to Section
139 of the Act and the Companies (Audit & Auditors) Rules, 2014 for a term until the conclusion of the AGM
of the Company to be held in the year 2019. The appointment is subject to ratification by the shareholders
every yearinthe AGM. An Itemin this regard is being included in the AGM Notice.

Forand on behalf of the Board

Sd/- Sd/-
Umesh Kumar Sharma Ravi Bahadur
Whole Time Director Director

Place: Delhi
Date: May 16, 2017
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vi)
vii)

Annexure 1
Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31.03.2017

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

REGISTRATIONAND OTHER DETAILS:
CIN:-U93090DL1995PLC273604

Registration Date: 03.03.1993

Name of the Company: DCM HYUNDAILTD.

Category/ Sub-Category of the Company: Manufacturing

Address of the Registered office and contact details:

5th Floor, 'Akash Deep', 26-ABarakhamba Road,

New Delhi—110 001

Tel. No.011-23312267  FaxNo.011-23313494

Email- umeshsharma@dcmhl.com Website: http://www.dcmhl.com
Whether listed company: No

Name, Address and Contact details of Registrar and Transfer Agent, if any:
In-house

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be
stated:-

Sl

No. | Name and Description NIC Code of the % to total turnover of the
of main products / services Product / Service Company

Manufacturing & Marketing 2899 100
of Containers

lll. PARTICULARS OF HOLDING, SUBSIDIARY & ASSOCIATES COMPANIES

SI. Name and address CIN/GLN Holding / % of Applicable Section
No. | of the company Subsidiary / | Shares
Associate held
1. | Versa Trading Limited U65910DL1991PL | Subsidiary 100 Sec 2 (87)and Sec
6th Floor, Kanchenjunga | C045296 129 (3)
Building
18 Barakhamba Road
New Delhi-110001
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IV SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

gﬁ;ﬁgﬁgdogrs No. of Shares held at the beginning of the year No. of Shares held at the end of the year Z‘Lﬁg; tchhea;g:r
Demat Physical Total %age of Demat Physical Total %age of
Total Total
Shares Shares

A.Promoters
1) Indian 0 0 0 0 0 0 0 0 0
a) Individual/HUF 0 0 0 0 0 0 0 0 0
b) Central Govt 0 0 0 0 0 0 0 0 0
c) State Govt. 0 0 0 0 0 0 0 0 0
d) Bodies Corp 0 | 1972000 | 1972000 49.28 0 1972000 1972000 49.28
e) Banks/ FI 0 0 0 0 0 0 0 0 0
(f) Any other 0 0 0 0 0 0 0 0 0
SubTotal (A)(1) 0 [ 1972000 | 1972000 49.28 0 1972000 1972000 49.28 0
2) Foreign
a) NRIs —

Individuals 0 0 0 0 0 0 0 0 0
b) Other —

individuals 0 0 0 0 0 0 0 0 0
c) Bodies corp.. 0 480000 | 480000 12.00 0 480000 480000 12.00 0
d) Banks/ FI 0 0 0 0 0 0 0 0 0
e) Any other 0 0 0 0 0 0 0 0 0
Sub-total (A)(2) 0 480000 | 480000 12.00 0 480000 480000 12.00 0
Total share-holding
of promoter
(A)= (A)(1)*(A)(2) 0 | 2452000 | 2452000 61.28 0 2452000 2452000 61.28 0
B. Public

Shareholding
1) Institutions 0 0 0 0 0 0 0 0 0
a) Mutual Funds 0 0 0 0 0 0 0 0 0
b) Banks/FI 0 0 0 0 0 0 0 0 0
¢) Central Govt. 0 0 0 0 0 0 0 0 0
d) State Govt 160000 | 160000 4.00 0 160000 160000 4.00 0
e) Venture

capital funds 0 0 0 0 0 0 0 0
f) Insurance

companies 0 0 0 0 0 0 0 0
g) Flis 0 800000 | 800000 19.99 0 800000 800000 19.99 0
h) Foreign venture
capital funds 0 0 0 0 0 0 0 0 0
i) Others 0 0 0 0 0 0 0 0 0
Sub-total (B)(1) 0 960000 | 960000 23.99 0 960000 960000 23.99 0
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Category of
Shareholders

No. of Shares held at the beginning of the year

No. of Shares held at the end of the year

% age change
during the year

Demat Physical Total %age of
Total
Shares

Demat Physical Total

%age of
Total
Shares

2) Non-institutions

a) Bodies corp.

i) Indian

12950 12950 0.32

12950 12950

ii) Overseas

b) Individuals

o|lo|o| o

o|lo|o| o

o|lo|o| o

i) Individual
shareholders
holding
nominal
share capital
upto Rs.1 lakh

0 499623 | 499623 12.49

0 499623 499623

12.49

ii) Individual
shareholders
holding
nominal
share capital
excess of
Rs.1 lakh

76917 76917 1.92

0 76917 76917

1.92

c) Others

0 0 0 0

0 0 0

Sub-total(B)(2)

589490 | 589490 14.73

0 589490 589490

14.73

Total Public shareh|
(B)=(B)(1)+(B)(2)

plding
0 [ 1549490 | 1549490 38.72

0 1549490 1549490

38.72

C. Shares held
by custodian
for GDRs &
ADRs

Grand Total
(A+B+C)

0 [ 4001490 | 4001490 100

0 4001490 4001490

100
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(ii) Shareholding of Promoters

fl.o Shareholder's Share holding at the beginning of the year Share holding at the end of the year
Number of | % of total % of shares Number of | % of total % of shares |% change in
Shares shares of the | pledged / en- | Shares shares of the| pledged / en-[shareholding
Company cumbered to Company cumbered to [during the
total shares total shares |year
1 DCM Shriram Industries
Ltd. 1972000 49.28 0 1972000 49.28 0 0
2 Hyundai Precision &
Industries Co Ltd 320000 8.00 0 320000 8.00 0
3 Hyundai Corporation 160000 4.00 0 160000 4.00 0
TOTAL 2452000 61.28 0 2452000 61.28 0

(iii) Change in Promoter's Shareholding
There has been no change in the promoters shareholding during the year.

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders

of GDRs and ADRs):
S. | For Each of the Share holding at the Cumulative Shareholding during
No. | top 10 shareholders beginning of the year the year
No. of % age of No. of % age of
Shares total shares Shares total shares
of the of the
company company

At the beginning of the year
1. Taib Venture Capital Mauritius Ltd. 800000 19.99 800000 19.99
2. Tamil Nadu Industrial Development

Corporation Ltd. 160000 4.00 160000 4.00
3. Siva Holdings Ltd. 45000 1.12 45000 1.12
4. Anil Thadani 30000 0.75 30000 0.75
5. Arbutus Consulting Ltd. 21500 0.53 21500 0.53
6. Radhika Bhandari 20000 0.50 20000 0.50
7. Madhav B Shriram 13584 0.34 13584 0.34
8. Tilak Dhar 13333 0.33 13333 0.33
9. Resource Industries Ltd. 10000 0.25 10000 0.25
10. | Tarun Jotwani 8000 0.20 8000 0.20

Date wise increase/ decrease in share-holding

during the year specifying the reasons for

increase/ decrease (e.g. allotment/ transfer/ No Change

bonus/sweat equity etc)

At the end of the year (or on the date of

separation, if separated during the year). 1121417 28.02 1121417 28.02
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(v) Shareholding of Directors and Key Managerial Personnel:

S. | For Each of the
No. | Directors and KMP

Share holding at the

Cumulative Shareholding during

beginning of the year the year
No. of % age of No. of % age of
Shares total shares Shares total shares
of the of the
company company
At the beginning of the year 13893 0.34
Alok B. Shriram * 13333 0.33 0 0
Umesh Sharma 10 10
Arun Kumar ** 50 0
Uday Gupta 500 0.01 500 0.01
Ravi Bahadur *** 0 0.01 501 0.01
Date wise increase/ decrease in share-holding
during the year specifying the reasons for
increase/ decrease (e.g. allotment/transfer/
bonus/sweat equity etc)
At the end of the year 1011 0.02

* Resigned w.e.f. 15.02.2017
** Resigned w.e.f. 30.12.2016
*** Appointed as Director w.e.f. 15.02.201

VI. INDEBTEDNESS

7

Indebtedness of the Company including interest outstanding/accrued but not due for

payment (Rs in Lakhs)
Secured Loans Unsecured Deposits Total

excludings deposits Loan Indebtedness

Indebtedness at the begin-ning of the financial year

i) Principal amount - 390.00 - 390.00

ii). Interest due but not paid -- 0.00 -- 0.00

iii) interest accrued but not due - 41.30 - 41.30

Total (1+2+3) - 431.30 - 431.30

Change in Indebtedness during the financial year

. Addition - 33.18 - 33.18

. Reduction - 174.29 - 174.29

Net Change Indebtedness at the end of the

financial year

i) Principal amount -- 250.00 -- 250.00

ii) Interest due but not paid -- 0.00 -- 0.00

iii) Interest accrued but not due. -- 40.19 -- 40.19

TOTAL (i +ii +iii) - 290.19 - 290.19

1
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VILREMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

(Rs in Lakhs)

Sl
No.

Particulars of Remuneration

Name of WTD

UMESH KUMAR SHARMA

Total
Amount

Gross salary

(a) Salary as per provisions contained in Section 17(1)
of the Income-tax Act, 1961.

23.83

23.83

(b) Value of perquisites u/s 17(2) of Income-tax Act, 1961

3.93

3.93

(c) Profits in lieu of salary u/s 17(3) of Income-tax Act, 1961

Stock Option

Sweat equity

Commission: - As % of profit

- others, specify

Others, please specify

Total (A)

27.76

27.76

Ceiling as per Act

B. Remuneration to other directors:

(Rs in Lakhs)

Particulars of Remuneration

Name of Directors

Independent directors

Ajay Verma | Arun Kumar| Chandan
Dangi

Uday
Gupta

TIDCO

Total Amount

* Fee for attending Board

Committee meetings

» Commission

* Others, Please specify.

Total (1)

Other Non-Executive

Directors

* Fee for attending Board

Committee meetings

- 0.06 0.02

» Commission

« Others, Please specify.

Total (2)

- 0.06 0.02

Total (B)-(1+2)

0.1 0.06 0.02

Total Managerial

remuneration

0.1 0.06 0.02

Overall Ceiling as per
the Act

12
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C. Remuneration to Key Managerial Personnel other than MD/ Manager/ WTD (Rs in Lakhs)
NS. Particulars of Remuneration Key Managerial Personnel
0.
WTD Company CFO Total
Secretary

1 Gross Salary 0 0 0 0
(a) Salary as per provisions contained in
Section 17(1) of the Income-tax Act, 1961. 23.83 5.38 - 29.21
(b) Value of perquisites u/s 17(2) of
Income-tax Act, 1961 3.93 - - 3.93

(c) Profits in lieu of salary u/s 17(3) of
Income-tax Act, 1961 - - - -
Stock Option - - - -

Sweat equity - - - -

Commission: - As % of profit

- others, specify - - - -

5 Others, please specify - - - -
Total 27.76 5.38 - 33.14

VIIl. PENALTIES/ PUNISHMENT/ COMPOUNDING OF OFFENCES: N.A.
There was no penalties/ punishments / compounding of offences for breach of any Section of the
Companies Act, against the Company or its Directors or other officers in default during the year.
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Independent Auditor’s Report

To the Members of DCM Hyundai Limited

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of DCM Hyundai Limited (‘the
Company’), which comprise the balance sheet as at 31 March 2017, the statement of profit and loss and the
cash flow statement for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation and presentation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

14
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An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March 2017 and its profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure ‘A, a
statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) in our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) the balance sheet, the statement of profit and loss and the cash flow statement dealt with by this Report
are in agreement with the books of account;

(d) in our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

(e) on the basis of the written representations received from the directors as on 31 March 2017 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2017 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f) with respect to the adequacy of the internal financial control system over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in Annexure ‘B’;
and

(g) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:
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i. the Company has disclosed the impact of pending litigations on its financial position in its financial
statements;

ii. the company did not have any material foreseeable losses on long-term contracts including derivative
contracts;

iii. there were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

iv. the company has provided requisite disclosures in the financial statements as to holding as well as
dealing in Specified Bank Notes during the period from 8th November, 2016 to 30th December 2016.
Based on audit procedures and relying on the management representation we report that the
disclosures are in accordance with books of account maintained by the company and produced to us by
the Management.

For Riten Girish & Co.
Chartered Accountants
(Firm Regn. No. 015492N)

Girish Kumar Narang
Partner
(Membership No. 076750)

Place : Delhi
Date:16.05.2017
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Annexure 'A’ referred to in the Independent Auditors’ Report to the Shareholders of DCM Hyundai
Limited on the accounts for the year ended March 31, 2017.

1. a. The Company has maintained proper records showing full particulars including quantitative details and
situation of fixed assets.

b. All the assets have been physically verified by the management during the year. No material
discrepancies were noticed on such verification.

c. The Company does not own any immovable property. Accordingly, matters specified in clause (i)(c) of
paragraph 3 of the Order do not apply to the Company

2. Theinventory has been physically verified during the year by the management. In our opinion, the frequency of
verification is reasonable. No material discrepancies were noticed on physical verification.

3. According to the information and explanations given to us, the Company has, during the year ended March 31,
2017, not granted any loans, secured or unsecured to companies, firms, limited liability partnerships or other
parties covered in the register maintained under section 189 of the Companies Act, 2013. Accordingly, matters
specified in clauses (iii)(a), (iii)(b) and (iii)(c) of paragraph 3 of the Order do not apply to the Company.

4. According to information and explanations given to us, provisions of section 185 and section 186 of the
CompaniesAct, 2013 in respect of loans, investments, guarantees, and security have been complied with.

5. The Company has not accepted any deposits from the public during the year. Accordingly, matters specified in
clause (v) of paragraph 3 of the Order do not apply to the Company.

6. We have been informed that the maintenance of cost records under section 148(1) of the Companies Act, has
not been prescribed by the Central Government for the Company. Accordingly, matters specified in clause (vi)
of paragraph 3 of the Order do not apply to the Company.

7. (@) The Company is generally regular in depositing with appropriate authorities undisputed statutory dues,
including provident fund, employees’ state insurance, income tax, sales tax, service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues applicable to it.

According to the information and explanations given to us and the records of the Company examined by
us, no undisputed amounts payable in respect of provident fund, employees’ state insurance, income
tax, sales tax, service tax, duty of customs, duty of excise, value added tax and cess were in arrears, as
at 31st March, 2017 for a period of more than six months from the date they became payable.

(b)  According to the information and explanations given to us and the records of the Company examined by
us, disputed tax dues have not been deposited by the Company with the appropriate authorities as
detailed below :
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Statement of disputed dues

Name of the Statute | Nature of the dues Amount Period to which Forum Where
Rs./Lakhs amountrelates dispute is pending
Income TaxAct Income Tax 38.09 2007-08 High Court
Sales Tax Law Sales Tax 2.22 2002-03 Appellate Asstt.
Commissioner
2.87 2009-10 Appellate Deputy
Commissioner
Central ExciseLaw | Excise Duty 0.88 2006-07 Commissioner
(Appeals)
Income TaxAct TDS 0.36 AY 2008-09 Income Tax
0.03 AY 2010-11 Officer
(TDS)

10.

1.

12.

13.

14.

15.

16.

The Company does not have any borrowings from financial institutions, banks, Government or debenture
holders. Accordingly, matters specified in clause (viii) of paragraph 3 of the Order do not apply to the Company.

According to the information and explanations given to us, the Company has not raised money by way of
public offer (including debt instruments) and term loans during the year. Accordingly, matters specified in
clause (ix) of paragraph 3 of the Order do not apply to the Company.

To the best of our knowledge and belief and according to the information and explanations given to us, no fraud
by the Company or on the Company by its officers or employees has been noticed or reported during the year.
Accordingly, matters specified in clause (x) of paragraph 3 of the Order do not apply to the Company.

According to the information and explanations given to us, managerial remuneration has been paid in
accordance with the provisions of section 197 read with Schedule V to the Companies Act.

The Company is not a Nidhi Company. Accordingly, matters specified in clause (xii) of paragraph 3 of the Order
do notapply to the Company.

According to the information and explanations given to us and the records of the Company examined by us, all
transactions with the related parties are in compliance with section 177 and 188 of the Companies Act, 2013
so far as applicable and the details have been disclosed in the financial statements as required by the
applicable accounting standard.

The Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year. Accordingly, matters specified in clause (xiv) of paragraph 3 of the
Order do not apply to the Company.

According to the information and explanations given to us, the Company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, matters specified in clause (xv) of
paragraph 3 of the Order do not apply to the Company.

The company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.
Accordingly, matters specified in clause (xvi) of paragraph 3 of the Order do not apply to the Company.

For RITEN GIRISH & CO.
Chartered Accountants
Firm Regn. No. : 015492N
Girish Kumar Narang
Partner

(Membership No. 076750)

Place : New Delhi
Dated : 16.05.2017
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF DCM HYUNDAI LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of DCM Hyundai Limited (“the Company”)
as of March 31, 2017 in conjunction with our audit of the standalone financial statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
“the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India”. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
CompaniesAct, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAIl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. Acompany's internal financial control over
financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and directors of the
company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2017, based on “the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India”.

For RITEN GIRISH & CO.

Chartered Accountants
Firm Regn. No. : 015492N
Girish Kumar Narang
Partner

(Membership No. 076750)

Place : Delhi
Dated : 16.05.2017

20



DCM HYUNDAI LIMITED

BALANCE SHEET AS AT 31st MARCH, 2017

As at 31st As at31st
March, 2017 March, 2016
EQUITY AND LIABILITIES Notes (Rs./lakhs) (Rs./lakhs)
Shareholders' Funds
Share capital 2 1,685.15 1,685.15
Reserves and surplus 3 1,446.07 1,412.51
3,131.22 3,097.66
Non-Current Liabilities
Long term provisions 4 20.51 16.69
20.51 16.69
CurrentLiabilities
Short term borrowings 5 250.00 390.00
Trade payables 6
Total outstanding dues of micro
enterprises and small enterprises - -
Total outstanding dues of creditors
other than micro enterprises and
small enterprises 1.13 223.85
Other current liabilities 7 95.08 119.01
Short term provisions 8 0.84 0.22
347.05 733.08
3,498.78 3,847.43
ASSETS
Non -Current Assets
Fixed assets 9
Tangible assets 503.17 546.19
Intangible assets 0.23 0.31
Non-currentinvestments 10 1,386.52 1,386.52
Long termloans and advances 11 598.35 670.64
Other non-current assets 12 1.38 1.30
2,489.65 2,604.96
Current Assets
Trade receivables 13 111.21 142.53
Cash and bank balances 14 31.07 114.00
Shorttermloans and advances 15 866.85 974.40
Other current assets 16 - 11.54
1,009.13 1,242.47
3,498.78 3,847.43
Significant Accounting Policies 1

Accompanying notes 1 to 35 form part of the financial statements

As per our report of even date attached

For Riten Girish & Co. For & on behalf of the Board
Chartered Accountants

Firm Regn. No.015492N
Umesh Sharma Uday Gupta  Chandan Dangi

Girish Kumar Narang Whole Time Director  Director Director

(Partner) M. No.076750
Place: Delhi

Date: 16.05.2017 Bharti Manocha

Company Secretary

Ravi Bahadur Ajay Verma
Director Director
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Statement of Profit and Loss for the year
ended 31st March, 2017

Year ended 31st Yearended 31st
Notes March, 2017 March, 2016
(Rs./lakhs) (Rs. /lakhs)
REVENUE
Revenue from operations 17 607.32 388.37
Otherincome 18 138.92 126.09
Total Revenue 746.24 514.46
EXPENSES
Purchases of traded goods 411.27 212.00
Employee benefits expense 19 85.78 68.99
Finance costs 20 33.18 45.21
Depreciation and amortization expense 9 43.41 42.90
Other expenses 21 123.92 105.60
Total Expenses 697.56 474.70
Profit before Tax 48.68 39.76
Tax Expense
- For the year 9.38 8.60
- For earlier years 5.74 -
Profit for the year 33.56 31.16
Earnings per share - Basic (Rs.) 22 0.84 0.78
Significant Accounting Policies 1

Accompanying notes 1 to 35 form part of the financial statements

As per our report of even date attached

For Riten Girish & Co. For & on behalf of the Board
Chartered Accountants

Firm Regn. No.015492N Umesh Sharma Uday Gupta  Chandan Dangi
Girish Kumar Narang Whole Time Director Director Director

(Partner) M. No.076750

Placg : Delhi Ravi Bahadur  Ajay Verma Bharti Manocha
Date: 16.05.2017 Director Director Company Secretary
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Cash Flow Statement for the year ended 31st March, 2017

A. CASHFLOWS FROM OPERATINGACTIVITIES
Profit before tax
Adjustments for :
Depreciation
Finance Costs
Interestincome
Dividend income
Profit on sale of currentinvestments

Operating profit before working capital changes
Adjustments for :

(Decrease) intrade payables, other current liabilities
and short term provisions

Increase inlong term liabilities & long term provisions
(Increase) in trade receivables, shortterm loans

& advances and other current assets

Decreaseinlong termloans & advances and other non
currentassets

Cash generated from operations
Income tax (paid)
Net cash (used in) from operating activities (A)
B. CASHFLOWS FROMINVESTINGACTIVITIES
Capital expenditure on fixed assets
Proceeds from sale of fixed assets
Proceeds from sale of current non trade investments
Bank balances not considered as cash and cash equivalents
Inter Corporate deposits received back
Interest received
Dividend received
Net cash from investing activities (B)
C. CASHFLOWS FROMFINANCINGACTIVITIES
(Decrease) in short term borrowings
Finance Costs
Net cash (used in) financing activities (C)
Net (decrease)/increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the close of the year

Year ended 31st Year ended 31st
March, 2017 March, 2016
(Rs./lakhs) (Rs. /lakhs)
48.68 39.76
43.41 42.90
33.18 45.21
(103.07) (105.60)
(0.27) (0.04)

- (2.28)

21.93 19.95
(244.92) (23.95)
3.82 2.22
25.98 (102.13)
29.44 18.20
(163.75) (85.71)
27.73 (16.06)
(136.02) (101.77)
(2.34) (9.87)
2.04 -

- 42.54

109.64 8.72
11.00 -
216.41 60.07
0.27 0.04
337.02 101.50
(140.00) -
(34.29) (6.38)
(174.29) (6.38)
26.71 (6.65)
1.84 8.49
28.55 1.84

As per our report of even date attached
For Riten Girish & Co.

Chartered Accountants

Firm Regn. No.015492N

Girish Kumar Narang Umesh Sharma Uday Gupta

(Partner) M. No.076750 Whole Time Director Director

Place : Delhi

Date: 16.05.2017 Ravi Bahadur  Ajay Verma
Director Director

For & on behalf of the Board

Chandan Dangi
Director

Bharti Manocha
Company Secretary
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Notes forming part of the financial statements for the year ended 31st March 2017

1.

a)

b)

c)

d)

e)

SIGNIFICANTACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention in accordance with
the accounting principles generally accepted in India and comply with Accounting Standards specified
under Section 133 of the Companies Act 2013, read with rule 7 of Company (Accounts) Rules 2014 and
with the relevant provisions of the Companies Act, 2013 and Companies Act, 1956, as applicable.

The accounting policies adopted in the preparation of the financial statements are consistent with those
followed in the previous year.

Fixed assets and Depreciation

Fixed assets are stated at cost which comprises of purchase price, duties and any directly attributable
cost of bringing the asset to its working condition for the intended use. Depreciation is provided on a
straightline method as per the useful life prescribed in Schedule Il to the Companies Act, 2013.
Depreciation (amortisation) on intangible assets (Computer Software) is provided on straight line
method over a period of six years.

Foreign currency transactions

Foreign currency transactions are recorded at the exchange rate prevailing on the date of the
transaction. Foreign currency assets and liabilities are translated at the closing exchange rate prevailing
on the last day of the accounting year / date of settlement and the resultant exchange differences are
dealt with in the Statement of profit & loss.

Revenue recognition

Revenue is recognized when the title to the goods passes to the customers. Income from leasing and
freightis recognized at agreed rates on accrual basis.

Employee benefits

i) Short term employee benefit plans

All short term employee benefit plans such as salaries, wages, bonus, special awards and medical
benefits which fall due within 12 months of the period in which the employee renders the related services
which entitles him to avail such benefits are recognized on an undiscounted basis and charged to the
Statement of profit & loss.

ii) Defined contribution plan

Contributions to the provident fund are made monthly at pre-determined rates and remitted to the
provident fund authorities and debited to the Statement of profit & loss on accrual basis. Contributions
towards Superannuation are paid to the Life Insurance Corporation of India, which administers the
scheme and is debited to the Statement of profit & loss on accrual basis.

iii) Defined benefit plan

Contribution to the Gratuity fund and compensated absences which is not funded is calculated, on the
basis of actuarial valuation as on the Balance Sheet date using the Projected Unit Credit method and
debited to the Statement of profit & loss on accrual basis. Actuarial gains and losses arising during the
period are recognized in the Statement of profit & loss.
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Notes forming part of the financial statements (Contd......)

f)

)

Taxes onincome
Current tax is determined in accordance with the provisions of the Income Tax Act, 1961 as the amount
of tax payable is in respect of taxable income for the year.

Deferred tax is accounted for under the Liability method, subject to consideration of prudence for
deferred tax asset, on timing differences being the difference between taxable income and accounting
income that originate in one period and are capable of reversal in one or more subsequent periods and
are measured using tax rates enacted and substantively enacted as at the balance sheet date. Deferred
tax assets are recognized only to the extent there is reasonable certainty that the assets can be realized
in future; however, where there is unabsorbed depreciation or carry forward losses, deferred tax assets
are recognized only if there is virtual certainty of realization of such assets.

Investments
Long term investments are valued at acquisition cost less provision, if any, for diminution in value other
than temporary. Currentinvestments are valued at the lower of cost and market value.

h) Leases

Lease rent under operating lease is recognized in Statement of profit & loss on a straight line basis over
the lease term.

Initial direct expenses, if any, incurred to earn such lease rental income are recognized as expense in
Statement of profit & loss in the period in which such costs are incurred.
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Notes forming part of the financial
statements for the year ended 31st March, 2017

2 SHARE CAPITAL
Authorised:

2,70,00,000 (2015 - 16 : 2,70,00,000) Equity Shares of
Rs. 10/-each

13,00,000 (2015 - 16 : 13,00,000) 5 % Redeemable
Convertible Non cumulative Preference
shares of Rs. 100/-each

Issued, Subscribed and Paid up:

40,01,490 (2015 - 16 : 40,01,490) Equity Shares of
Rs. 10/-each

12,85,000 (2015 - 16 : 12,85,000) 5 % optionally
Convertible Non cumulative Redeemable
Preference shares of Rs. 100/- each

A. Equity Shares

i) There has been no movement in the issued,
subscribed and paid up capital of the company

ii) The Company has only one class of equity shares
having a par value of Rs.10/- per share. Each holder of
equity shares is entitled to one vote per share.

iii) Details of shareholders holding more than 5% shares
inthe Company.

M/s DCM Shriram Industries Ltd.

M/s Taib Venture Capital Mauritius Ltd.
M/s Hyundai Precision & Ind. Co. Ltd.
B. Preference Shares

As at 31st As at 31st
March, 2017 March, 2016
(Rs. /lakhs) (Rs./lakhs)

2,700.00 2,700.00
1,300.00 1,300.00
4,000.00 4,000.00

400.15 400.15
1,285.00 1,285.00
1,685.15 1,685.15

As at 31st As at 31st
March, 2017 March, 2016
Nos % Nos %

19,72,000 49.28
8,00,000 19.99
3,20,000 8.00

i) There has been no movementin the issued, subscribed and paid up capital of the Company

i) Preference shareholders do not have right to vote.

19,72,000 49.28
8,00,000 19.99
3,20,000 8.00

iii) The Preference shares are optionally convertible into equity shares of Rs.10/- each or any other denomination, as the other
equity shares in the company, at par. Conversion of Preference shares can be anytime before the expiry of ten years from the
effective date of allotment i.e.31.03.2007, at the option of the shareholders. The equity shares so alloted on conversion will
rank pari-pasu with the existing equity shares. Preference share remaining unconverted will be redeemable at par on expiry
of ten years from the date of allotment which can be extended by mutual consent for not exceeding another 10 years subject
to the provisions of the Companies Act, 2013. The shareholders have authorised the Board of Directors to vary the
redemption period of unconverted portion of the Preference Shares by way of special resolution passed in their meeting held
on 23.03.2010. Preference shares due for redemption on 31.03.2017 have been renewed for a further term of not exceeding
10years w.e.f.01.04.2017 vide resolution passed by the Board of Directors of the company in meeting held on 30.12.2016

iv) Details of shareholders holding more than 5% shares in the company.
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Notes forming part of the financial
statements for the year ended 31st March, 2017

As at 31st As at31st
March, 2017 March, 2016
Nos % Nos %
M/s Bantam Enterprises Pvt. Ltd 6,85,000 53.31 6,85,000 53.31
M/s Hivac wares Pvt Ltd 3,50,000 27.24 3,50,000 27.24
M/s Hindustan Vacuum Glass Pvt. Ltd. 2,50,000 19.45 2,50,000 19.45
3 RESERVES AND SURPLUS As at 31st As at 31st
March, 2017 March, 2016
(Rs. /lakhs) (Rs./lakhs)
Capital Reserve
(As perlast Balance Sheet) 25.00 25.00
Securities Premium Reserve
(As per last Balance Sheet) 240.00 240.00
Surplus in Statement of Profit & Loss
As per last Balance Sheet 1,147.51 1,116.35
Profit for the year 33.56 1,181.07 31.16  1,147.51
1,446.07 1,412.51
4 LONG TERMPROVISIONS S S
Provision for employee benefits (Refer note - 32)
- Gratuity 13.49 10.77
- Earnedleave 7.02 5.92
20.51 16.69
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Notes forming part of the financial
statements for the year ended 31st March, 2017

5 SHORT TERM BORROWINGS

Loans and advances from related parties
Unsecured

- VersaTrading Limited

Deposits

Unsecured - Intercorporate deposits

6 TRADE PAYABLES
Total outstanding dues of micro enterprises and
small enterprises (Refer note - 27)

Total outstanding dues of creditors other than micro
enterprises and small enterprises

7 OTHER CURRENT LIABILITIES
Interest accrued but not due on borrowings
Other payables

- Advance from customers

- Statutory dues

- Others

8 SHORTTERMPROVISIONS
Provision for employee benefits (Refer note - 32)
- Gratuity
- Earned leave

As at 31st As at 31st
March, 2017 March, 2016
(Rs. /lakhs) (Rs./lakhs)

120.00
130.00 270.00
250.00 390.00
1.13 223.85
1.13 223.85
40.19 41.30
4.19 54.01
7.30 12.22
43.40 11.48
95.08 119.01
0.54 0.14
0.30 0.08
0.84 0.22
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| statements for the year ended 31st March, 2017
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DCM HYUNDAI LIMITED

Notes forming part of the financial
statements for the year ended 31st March, 2017

As at 31st As at 31st
March, 2017 March, 2016
(Rs. /lakhs) (Rs./lakhs)
10 NON - CURRENT INVESTMENTS
Trade Investments
Investments in Equity Instruments
In Equity shares of Associate Company
Quoted, fully paid up
DCM Shriram Industries Limited
4,173 (2015-16: 4,173) Equity Shares of Rs. 10/- each 2.02 2.02
Other Investments
Investments in Equity Instruments
In Equity shares of Subsidiary Company
Unquoted, fully paid up
Versa Trading Limited
2,31,50,017 (2015-16:2,31,50,017)
Equity shares of Rs. 10/-each 1,869.50 1,869.50
Less :- Provision for diminution in value 485.00 1,384.50 485.00 1,384.50
1,386.52 1,386.52
Aggregate amount of quoted investments 2.02 2.02
Market value of quoted investments 13.00 5.08
Aggregate value of unquoted investments
(net of provision for diminution in value) 1,384.50 1,384.50
Aggregate provision for diminution in value of investments 485.00 485.00
11 LONG TERMLOANS AND ADVANCES
Unsecured considered good
Taxation (Net) 67.70 110.55
Security deposits
- Torelated parties 530.62 560.00
- Others 0.03 0.09
598.35 670.64
12 OTHERNON -CURRENTASSETS
Bank deposits (due to mature after 12 month from reporting date)
- Deposit held as margin money / security for bank
guarantee 0.80 0.80
- Interestaccrued on bank deposits 0.58 0.50
1.38 1.30
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DCM HYUNDAI LIMITED

Notes forming part of the financial
statements for the year ended 31st March, 2017

13 TRADE RECEIVABLES

Unsecured, considered good
Outstanding for a period exceeding 6 months from the date
they are due for payment
Others

14 CASHAND BANKBALANCES

Cashinhand
Cheque / demand drafts in hand
Balance with banks

- On currentaccounts

Other bank balances

- Deposits held as margin money / security for bank
guarantee

Details of bank balances / deposits

- Bank deposits due to mature within 12 months of the reporting

date included under 'Other bank balances'

- Bank deposits due to mature after 12 months of the reporting

date included under 'Other non-current assets'

- Bank deposits of original maturity exceeding 12 months
included under'Other bank balances'

As at 31st As at 31st
March, 2017 March, 2016
(Rs. /lakhs) (Rs./lakhs)

2.06 0.71
109.15 141.82
111.21 142.53

0.17 0.06

7.52 -
20.86 1.78

2.52 112.16

31.07 114.00
- 112.16
0.80 0.80
- 42.14
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DCM HYUNDAI LIMITED

Notes forming part of the financial
statements for the year ended 31st March, 2017

15 SHORT TERM LOANS AND ADVANCES

Unsecured, considered good
Others
Advance to employees
Balance with Central Excise, Service Tax &
Sale Tax authorities
Security deposits
Intercorporate Deposits :
- Torelated parties
- Others
Other short term loans and advances

16 OTHER CURRENTASSETS
Interest accrued on bank deposits

17 REVENUE FROM OPERATIONS
Sale of products
Other operating revenues
Income from Leasing
-Machinery
- Containers

18 OTHERINCOME
Interestincome*
Dividendincome
Profit on sale of currentinvestments
Other non-operating income
- Marketing assistance fee
- Miscellaneous income

As at 31st As at 31st
March, 2017 March, 2016
(Rs. /lakhs) (Rs./lakhs)

0.10 0.10

17.86 12.86

0.25 -

570.69 683.63
277.26 277.21

0.69 0.60

866.85 974.40

- 11.54

- 11.54

Year ended 31st Year ended 31st
March, 2017 March, 2016
(Rs./Lakhs) (Rs./Lakhs)
463.25 208.20
60.00 60.00

84.07 120.17
607.32 388.37
103.07 105.60

0.27 0.04

- 2.28

29.37 17.77

6.21 0.40

138.92 126.09

* Income tax deducted at source Rs. 9.66 Lacs (2015- 16 Rs. 10.57 Lakhs)
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DCM HYUNDAI LIMITED

Notes forming part of the financial

statements for the year ended 31st March, 2017 Year ended 31st Year ended 31st
March, 2017 March, 2016
(Rs. /lakhs) (Rs./lakhs)

19 EMPLOYEE BENEFITS EXPENSE

Salary and other remuneration 74.18 60.28
Contribution to provident and other funds 6.66 5.82
Provision for earned leave 1.40 0.95
Provision for gratuity 3.12 1.72
Staff welfare expenses 0.42 0.22
85.78 68.99
20 FINANCE COSTS
Interest expense 33.18 45.21
33.18 45.21

21 OTHEREXPENSES

Advertisement 1.88 0.42
Insurance 1.14 1.17
Freight & forwarding 4.38 0.84
Repair & maintenance 1.48 2.57
Electricity 0.01 0.02
Tour & travelling 3.41 7.52
Legal & professional 18.83 11.81
Rates & taxes 30.77 0.56
Auditor's Remuneration
- Auditfee 0.55 0.55
- Taxauditfee 0.28 0.28
- Outof pocket expenses 0.21 0.13
Printing & stationery 1.58 1.51
Director's sitting fee 0.35 0.28
Telephone & postage 1.35 0.98
Compensation paid 41.47 63.92
Rent 6.84 6.78
Bank charges 0.54 0.40
Miscellaneous 8.85 5.86
123.92 105.60
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DCM HYUNDAI LIMITED

Notes forming part of the financial
statements for the year ended 31st March, 2017

22 EARNINGS PER SHARE
Profit for the year after tax as per Statement of
Profitand Loss (Rs./ Lakhs)

Weighted average number of Equity shares outstanding (Nos.)

Earnings per share - basic
(face value - Rs. 10 per share) Rs.

Yearended 31st Yearended 31st
March, 2017 March, 2016
(Rs./lakhs) (Rs./lakhs)

33.56 31.16
4,001,490 4,001,490
0.84 0.78

23. The Company holds 2,31,50,017 (previous year 2,31,50,017) fully paid equity shares in Versa Trading

Limited (VTL).

During the year, VTL has earned a net profit of Rs. 148.32 lacs (previous year net profit of Rs. 27.69
lakhs) which includes a dividend of Rs. 144.61 lakhs (previous year Rs. 22.25 lakhs). VTL has
accumulated losses of Rs. 701.20 lakhs (previous year Rs. 849.52 lakhs) as on 31st March, 2017
against the share capital and general reserves of Rs. 3,047.17 lakhs (previous year Rs. 3047.17 lakhs)

as per latest audited accounts.

A provision for diminution in the value of investment to the extent of Rs. 485.00 lakhs (previous year
Rs.485.00 lakhs) had been made in the books in an earlier year.

24. As per the Technical & Marketing Assistance agreement with Hindustan Vacuum Glass Pvt. Ltd.
(HVGPL), the Company is required to procure minimum monthly orders failing which it will compensate
HVGPL for the overheads and establishment cost it has incurred.

25. Contingent Liabilities

Claims against the company
notacknowledged as debts :
Income Tax matters
Sales Tax matters

Excise matters
Labour Demands

As at 31st As at 31st
March, 2017 March, 2016
(Rs./Lakhs) (Rs./Lakhs)

38.48 42.53
5.09 5.09
0.88 37.38

329.00 293.00
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DCM HYUNDAI LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2017
The above amounts are subject to legal proceedings in the ordinary course of business. The legal
proceedings, when ultimately concluded, will not, in the opinion of the management, have a material
effect on the results of the operations or financial position.

26. Managerial Remuneration Currentyear Previous year
(Rs./Lakhs) (Rs./Lakhs)

To the whole time Director
Salary 23.83 23.91
Contributions to Provident/ Other Funds 4.02 3.70
Perquisites 2.89 2.65
Total 30.74 30.26

The appointment and remuneration of the erstwhile Whole Time Director from 28.09.2002 to
31.03.2006 is subject to Central Government approval.

27. The company has notreceived confirmations from any supplier registered under “The Micro, Small and
Medium Enterprise DevelopmentAct, 2006”. Accordingly, no disclosure has been made under the said
Act.

28. Earnings/Expenditure in Foreign Currency

Current Year Previous year
USD Rs./Lakhs USD Rs./Lakhs
A Earnings
- Export of goods 41,760 27.95 - -
Current Year Previous year
USD Rs./Lakhs USD Rs./Lakhs
B. Expenditure
- Travelling - - 6,413 4.29
- Others - - 4,230 272

29. Related party disclosure under Accounting Standard 18:
A. Names ofrelated parties and nature of related party relationship

Investing party in respect of which DCM Shriram Industries Limited (DSIL)
the company is an Associate Daurala Foods & Beverages Pvt. Ltd. (DFBL)
Key Management personnel Mr. Alok B. Shriram

Chairman & Managing Director
(Up to 15th February 2017)

Mr. Umesh Kumar Sharma (UKS)
Whole Time Director

Subsidiary Company Versa Trading Ltd. (VTL)

Enterprise over which key management Bantam Enterprises Private Limited. (BEPL)
personnel or their relatives exercise (Upto 15th February 2017)
significantinfluence Hindustan Vacuum Glass Pvt. Ltd. (HVGPL)

(Up to 15th February 2017)
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DCM HYUNDAI LIMITED

Notes forming part of the financial
statements for the year ended 31st March, 2017

B. Transactions with the related parties (Rs./Lakhs)
Particulars Associate Company Key Management Subsidiary Company Enterprise over which key
Personnel management personnel or
their relatives exercise
significant influence
Current Previous Current Previous Current Previous Current Previous
Year Year Year Year Year Year Year Year
Managerial Remuneration- - UKS - 30.74 30.26
Compensation Paid -HVGPL - - - 4147 63.92
Purchase of Traded Goods - HVGPL - - - 410.49 212.00
Purchase of Fixed Assets - HVGPL - - - 9.87
Interest Expense - VTL - - - 10.80 10.80
Rent Paid - BEPL - - - 6.38 6.38
Interest Income -HVGPL - - - 62.99 63.00
Dividend Income -DSIL 0.27 0.04 -
Income from Leasing - HVGPL - - - 60.00 60.00
Marketing assistance Fee - HVGPL - - - 29.37 17.77
ICD Received back -HVGPL - - - 11.00
Security deposit refunded -HVGPL - - - 29.37 18.20
Interest Paid on Laon -VTL - - - - 1.08 1.08
Balance Outstanding
-VTL - - - 140.05 (Cr.) | 130.33 (Cr)
- BEPL - Security deposit - - - 3.19(Dr.) 3.19(Dr.)
- HVGPL - Security deposit - - - 527.43 (Dr.) | 556.80 (Dr.)
- Inter Corporate deposit - - - 570.69 (Dr.) | 683.63 (Dr.)
- Trade payable - - - 222.72 (Cr.)
- Trade receivable - - - 54.93 (Dr.)

30. Since the Company in terms of the “Companies (Accounting Standard) Rules, 2006” is a “Small and
Medium Sized Company (SMC)”, and is therefore, exempted / relaxed from the disclosure
requirements contained in Accounting Standards (AS) specified under such rules, the disclosure
required under AS — 17 “Segment Reporting” and disclosure of diluted earnings per share under AS —

20 “Earnings Per Share”, have not been made in the accounts.
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DCM HYUNDAI LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2017

31. The details of Specified Bank Notes (SBN) held and transacted during the period from 8th November
2016 to 30th December, 2016 are provided in the Table below :

(Rs./Lakhs)
SBNs Other denominations Total
Notes
Closing cashinhand ason 08.11.2016 0.20 0.07 0.27
(+) Permitted receipts / Bank withdrawals - 2.82 2.82
(-) Permitted payments - 2.37 2.37
(-)Amount deposited in Banks 0.20 - 0.20
Closing cashinhand as on 30.12.2016 - 0.52 0.52
32.. Employee benefits
(i) The basis for determination of liability is as under
Currentyear (Rs. /lakhs) Previous year (Rs./ lakhs)
Gratuity |Compensated | Gratuity | Compensated
Absences Absences
Change in present value of obligation
1. Presentvalue of obligation at the
beginning of the year 10.91 6.00 9.19 5.47
2. Currentservice cost 2.73 1.37 1.61 0.48
3. InterestCost 0.85 0.46 0.71 0.41
4. Actuarial (gain)/loss (0.46) (0.44) (0.60) 0.06
5. Benefits paid - (0.08) - (0.42)
6. Presentvalue of obligation as atthe
end of the year 14.03 7.31 10.91 6.00
Liability recognized in the financial
statements 14.03 7.31 10.91 6.00
Longterm 13.49 7.02 10.77 5.92
Shortterm 0.54 0.29 0.14 0.08
Costforthe year
Change in present value of obligation
1. Currentservice cost 2.73 1.38 1.61 0.48
2. Interestcost 0.85 0.46 0.71 0.41
3. Actuarial (gain)/loss (0.46) (0.44) (0.60) 0.06
4. Total expense 3.12 1.40 1.72 0.95
Main actuarial assumptions
Discountrate 7.00% 7.00% 7.75% 7.75%
Rate of increase in compensation levels | 5.00% 5.00% 5.50% 5.50%
Method Projected Unit Credit Method Projected Unit Credit Method

The estimates of future salary increase, considered in actuarial valuation, take account of inflation,
seniority, promotions and other relevant factors such as demand and supply in employment market.
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Notes forming part of the financial
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DCM HYUNDAI LIMITED

Notes forming part of the financial
statements for the year ended 31st March, 2017

33. Disclosure in respect of asset given on operating lease under Accounting Standard (AS) 19 “Leases”:
The company had given its machinery and containers on operating lease and had earned an income of
Rs.144.07 lacs (Previous Year Rs. 180.17 lacs) which has been credited to Statement of profit and loss.

The details as to future lease rentals is as under :- )
(Amount in Rs Lakhs)

Particulars As at As at
31stMarch, 2017 31stMarch, 2016
Not later than one year 106.19 92.93
Later than one year and not 150.00 210.00
later than five years
Total 256.19 302.93
Description of Assets givenon lease:
Assetgivenonlease Gross Carrying Accumulated Depreciation Written
Amountason Depreciationason forthe year Down Value
March 31,2017 March 31,2017 asonMarch
31,2017
(A) (B) (c) D=(A)-(B)
Machinery & Containers | 2,599.74 2,107.43 40.69 492.31
Details of Leasing Agreement are enumerated below:
Property givenon Date oftermination | Escalation clause Terms of Purchase
lease oflease Renewal option
Machinery 30.09.2020 No Yes No
Containers 30.09.2017, No Yes No
30.09.2017 &
31.10.2017

34. On principles of prudence, the company has not recognized deferred tax asset, as there is no virtual
certainty that carry forward losses will be set off against future taxable profits.

35. Previous year’s figures have been regrouped / reclassified wherever necessary to correspond with the
currentyear’s classification / disclosures.
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CONSOLIDATED FINANCIAL STATEMENTS - DCM HYUNDAI LIMITED

INDEPENDENTAUDITOR’S REPORT
TO THE MEMBERS OF DCM HYUNDAI LIMITED

We have audited the accompanying consolidated financial statements of DCM HYUNDAI LIMITED
(hereinafter referred to as “the Holding Company”) and its subsidiary (the Holding Company and its
subsidiary together referred to as “the Group”) comprising of the Consolidated Balance Sheet as at 31st
March, 2017, the Consolidated Statement of Profit and Loss, the Consolidated Cash Flow Statement for the
year then ended, and a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “the consolidated financial statements”).

Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation of these consolidated financial
statements in terms of the requirements of the Companies Act, 2013 (hereinafter referred to as “the Act”)
that give a true and fair view of the consolidated financial position, consolidated financial performance and
consolidated cash flows of the Group in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. The respective Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; the selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the consolidated financial statements by the Directors of the Holding
Company, as aforesaid.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit.
While conducting the audit, we have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report under the provisions of
the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the consolidated financial statements are free from material
misstatement.

An auditinvolves performing procedures to obtain audit evidence about the amounts and the disclosures in
the consolidated financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Holding Company’s preparation of the consolidated financial statements that give a
true and fair view in order to design audit procedures that are appropriate in the circumstances. An audit
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alsoincludes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Holding Company’s Board of Directors, as well as evaluating the overall
presentation of the consolidated financial statements. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Group’s internal financial controls system over financial reporting.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
consolidated state of affairs of the Group as at 31st March, 2017, and their consolidated profit and their
consolidated cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit of the aforesaid consolidated financial
statements.

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those
books and the reports of the other auditors.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the Consolidated
Cash Flow Statement dealt with by this Report are in agreement with the relevant books of account
maintained for the purpose of preparation of the consolidated financial statements.

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors of the Holding Company as on
31st March, 2017 taken on record by the Board of Directors of the Holding Company and the reports of
the statutory auditors of its subsidiary company, none of the directors of the Group companies, is
disqualified as on 31st March, 2017 from being appointed as a director in terms of Section 164 (2) of the
Act.

(f) Withrespectto the adequacy of the internal financial control system over financial reporting of the Group
and the operating effectiveness of such controls, refer to our separate reportin the Annexure ; and

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:
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I) The consolidated financial statements disclose the impact of pending litigations on the consolidated
financial position of the Group;

i) The Group did not have any material foreseeable losses on long-term contracts including derivative
contracts.

iii) There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Holding Company and its subsidiary company.

iv) The consolidated financial statements have provided requisite disclosures in the financial statements as
to holding as well as dealing in Specified Bank Notes during the period from 8th November, 2016 to 30th
December 2016. Based on audit procedures and relying on the management representation we report
that the disclosures are in accordance with books of account maintained by the Holding Company and
its subsidiary company and produced to us by the Management.

For RITEN GIRISH & CO.
Chartered Accountants
(Firm Regn. No.: 015492N)

Girish Kumar Narang
Partner
(Membership No. 076750)

Place : Delhi
Dated :16.05.2017
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Annexure To The Independent Auditor’s Report Of Even Date On The Consolidated Financial
Statements of DCM Hyundai Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of DCM Hyundai Limited (“the Holding
Company”) and its subsidiary (the Holding Company and its subsidiary together referred to as "the Group”) as of
March 31, 2017 in conjunction with our audit of the consolidated financial statements of the Group for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company and its subsidiary company are responsible for
establishing and maintaining internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to the respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India
and the Standards on Auditing, prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls both applicable to an audit of Internal Financial Controls and,
both issued by the Institute of Chartered Accountants of India Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Group’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. Acompany's internal financial control over
financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and directors of the
company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion to the best of our information and according to the explanations given to us, the Holding Company
and its subsidiary company have, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2017, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For RITEN GIRISH & CO.

Chartered Accountants
(FirmRegn. No.: 015492N)

Girish Kumar Narang
Partner
(Membership No.076750)

Place : Delhi
Dated : 16.05.2017
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CONSOLIDATED BALANCE SHEET AS AT 31st MARCH, 2017

As at 31st As at 31st
March, 2017 March, 2016
EQUITY AND LIABILITIES Notes (Rs./lakhs) (Rs./lakhs)
Shareholders' Funds
Share capital 4 2,385.15 2,385.15
Reserves and surplus 5 1,707.54 1,525.66
4,092.69 3,910.81
Non-Current Liabilities
Long term provisions 6 20.51 16.69
20.51 16.69
Current Liabilities
Short term borrowings 7 130.00 270.00
Trade payables 8
Total outstanding dues of micro
enterprises and small enterprises - -
Total outstanding dues of creditors
other than micro enterprises and
small enterprises 1.13 223.85
Other current liabilities 9 75.20 108.85
Short term provisions 10 0.84 0.22
207.17 602.92
4,320.37 4,530.42
ASSETS - -
Non - Current Assets
Fixed assets 1
Tangible assets 503.22 546.24
Intangible assets 0.23 0.31
Non-currentinvestments 12 2,026.40 2,026.40
Longterm loans and advances 13 608.91 681.21
Other non-current assets 14 1.38 1.30
3,140.14 3,255.46
CurrentAssets
Currentinvestments 15 163.02 0.02
Trade receivables 16 111.21 142.53
Cash and bank balances 17 39.15 146.47
Shortterm loans and advances 18 866.85 974.40
Other currentassets 19 - 11.54
1,180.23 1,274.96
4,320.37 4,530.42
Significant Accounting Policies 3

Accompanying notes 1 to 38 form part of the financial statements

As per our report of even date attached

For Riten Girish & Co. For & on behalf of the Board
Chartered A tant:
nareredAccountan’s Umesh Sharma Uday Gupta  Chandan Dangi
Firm Regn. No.015492N : ) . .
Whole Time Director Director Director

Girish Kumar Narang
(Partner) M. No.076750
Place: Delhi

Date: 16.05.2017

Ravi Bahadur Ajay Verma Bharti Manocha
Director Director Company Secretary
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CONSOLIDATED FINANCIAL STATEMENTS - DCM HYUNDAI LIMITED

Consolidated Statement of Profit and Loss for the year
ended 31st March, 2017

Year ended 31st Year ended 31st
Notes March, 2017 March, 2016
(Rs./lakhs) (Rs. /lakhs)
REVENUE
Revenue from operations 20 607.32 388.37
Otherincome 21 284.33 149.20
Total Revenue 891.65 537.57
EXPENSES
Purchases of traded goods 411.27 212.00
Employee benefits expense 22 85.78 68.99
Finance costs 23 22.38 34.41
Depreciation and amortization expense " 43.41 42.90
Other expenses 24 131.81 111.82
Total Expenses 694.65 470.12
Profit before Tax 197.00 67.45
Tax Expense
- Forthe year 9.38 8.60
- For earlier years 5.74 -
Profit for the year 181.88 58.85
Earnings per share - Basic (Rs.) 25 4.55 1.47
Significant Accounting Policies 3

Accompanying notes 1 to 38 form part of the financial statements

As per our report of even date attached

For Riten Girish & Co. For & on behalf of the Board
Chartered Accountants

Firm Regn. No.015492N Umesh Sharma Uday Gupta  Chandan Dangi
Girish Kumar Narang Whole Time Director Director Director

(Partner) M. No.076750

Placg : Delhi Ravi Bahadur  Ajay Verma Bharti Manocha
Date: 16.05.2017 Director Director Company Secretary
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CONSOLIDATED FINANCIAL STATEMENTS - DCM HYUNDAI LIMITED

Consolidated Cash Flow Statement for the year ended 31st March, 2017
Year ended 31st

Year ended 31st

March, 2017 March, 2016
(Rs./lakhs) (Rs. /lakhs)
A. CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 197.00 67.45
Adjustments for :
Depreciation 43.41 42.90
Finance Costs 22.38 34.41
Interest income (103.87) (106.45)
Profit on sale of current investments - (2.28)
Dividend income (144.88) (22.30)
Operating profit before working capital changes 14.04 13.73
Adjustments for :
(Decrease) in trade payables, other current liabilities and short term
provisions (244.92) (23.94)
Increase in long term liabilities & long term provisions 3.82 2.21
(Increase) in trade receivables, short term loans & advances and other
current assets 25.98 (102.13)
Decrease in long term loans & advances and other non current assets 29.44 18.20
Cash generated from operations (171.64) (91.93)
Income tax (paid) 27.74 (16.85)
Net cash from / (used in) operating activities (A) (143.90) (108.78)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Capital expenditure on fixed assets (2.34) (9.87)
Proceeds from sale of current fixed assets 2.04 -
Purchase of current non trade investments (163.00) -
Proceeds from sale of current non trade investments - 42.54
Bank balances not considered as cash and cash equivalents 109.64 8.72
Inter Corporate deposits received back 11.00 -
Interest received 217.21 60.93
Dividend received 144.88 22.30
Net cash frominvesting activities (B) 319.43 124.62
C. CASHFLOWS FROMFINANCINGACTIVITIES
(Decrease) in short term borrowings (140.00) -
Finance Costs (33.21) (5.30)
Net cash (used in) financing activities (C) (173.21) (5.30)
Net (decrease)/increase in cash and cash equivalents (A+B+C) 2.32 10.54
Cash and cash equivalents at the beginning of the year 34.31 23.77
Cash and cash equivalents at the close of the year 36.63 34.31

As per our report of even date attached
For Riten Girish & Co.

For & on behalf of the Board

Chartered Accountants

Firm Regn. No.015492N Umesh Sharma Uday Gupta
Whole Time Director Director

Girish Kumar Narang

(Partner) M. No.076750

Place : Delhi Ravi Bahadur Ajay Verma

Date: 16.05.2017 Director Director

Chandan Dangi
Director

Bharti Manocha
Company Secretary
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CONSOLIDATED FINANCIAL STATEMENTS - DCM HYUNDAI LIMITED

Notes forming part of the Consolidated financial statements for the year ended 31st March 2017

1. The Consolidated Financial Statements have been prepared in accordance with Accounting Standard
21 (AS 21) — “Consolidated Financial Statements” notified under the rule 7 of the Company (Accounts)
Rules 2014.
VTL, which is incorporated in India, is a subsidiary of the Company and its percentage of voting power
therein as on March 31,2017 is 100%. The consolidated financial statements are based, in so far as they
relate to amounts included in respect of the subsidiary on the audited financial statements prepared for
consolidation in accordance with the requirements of AS 21 by the concerned subsidiary.

2. PRINCIPLES OF CONSOLIDATION
The consolidated financial statements have been prepared on the following basis :

a) The financial statements of the Company and its subsidiary company have been combined on a line-by-
line basis by adding together the book values of like items of assets, liabilities, income and expenses,
after fully eliminating intra-group balances and intra-group transactions resulting in unrealized profits or
losses.

b) The consolidated financial statements have been prepared using uniform accounting policies for like
transactions and other events in similar circumstances and are presented’ ‘in the same manner as the
Company’s separate financial statements.

3. SIGNIFICANTACCOUNTING POLICIES

a) Accounting convention
The financial statements have been prepared under the historical cost convention in accordance with
the accounting principles generally accepted in India and comply with Accounting Standards specified
under Section 133 of the Companies Act 2013, read with rule 7 of Company (Accounts) Rules 2014 and
with the relevant provisions of the Companies Act, 2013 and Companies Act, 1956, as applicable.
The accounting policies adopted in the preparation of the financial statements are consistent with those
followed in the previous year.

b) Fixed assets and Depreciation
Fixed assets are stated at cost which comprises of purchase price, duties and any directly attributable
cost of bringing the asset to its working condition for the intended use. Depreciation is provided on a
straightline method as per the useful life prescribed in Schedule Il to the Companies Act, 2013.
Depreciation (amortisation) on intangible assets (Computer Software) is provided on straight line
method over a period of six years.

c) Foreign currency transactions
Foreign currency transactions are recorded at the exchange rate prevailing on the date of the
transaction. Foreign currency assets and liabilities are translated at the closing exchange rate prevailing
on the last day of the accounting year / date of settlement and the resultant exchange differences are
dealt with in the Statement of profit & loss.

d) Revenuerecognition
Revenue is recognized when the title to the goods passes to the customers. Income from leasing and
freightis recognized at agreed rates on accrual basis.
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CONSOLIDATED FINANCIAL STATEMENTS - DCM HYUNDAI LIMITED

Notes forming part of the Consolidated financial statements (Contd......)

e)

i)

i)

Employee benefits

Short term employee benefit plans

All short term employee benefit plans such as salaries, wages, bonus, special awards and medical
benefits which fall due within 12 months of the period in which the employee renders the related services
which entitles him to avail such benefits are recognized on an undiscounted basis and charged to the
Statement of profit & loss.

Defined contribution plan

Contributions to the provident fund are made monthly at pre-determined rates and remitted to the
provident fund authorities and debited to the Statement of profit & loss on accrual basis. Contributions
towards Superannuation are paid to the Life Insurance Corporation of India, which administers the
scheme and is debited to the Statement of profit & loss on accrual basis.

iii) Defined benefit plan

)

h)

Contribution to the Gratuity fund and compensated absences which is not funded is calculated, on the
basis of actuarial valuation as on the Balance Sheet date using the Projected Unit Credit method and
debited to the Statement of profit & loss on accrual basis. Actuarial gains and losses arising during the
period are recognized in the Statement of profit & loss.

Taxes onincome

Current tax is determined in accordance with the provisions of the Income Tax Act, 1961 as the amount
of tax payable is in respect of taxable income for the year.

Deferred tax is accounted for under the Liability method, subject to consideration of prudence for
deferred tax asset, on timing differences being the difference between taxable income and accounting
income that originate in one period and are capable of reversal in one or more subsequent periods and
are measured using tax rates enacted and substantively enacted as at the balance sheet date. Deferred
tax assets are recognized only to the extent there is reasonable certainty that the assets can be realized
in future; however, where there is unabsorbed depreciation or carry forward losses, deferred tax assets
are recognized only if there is virtual certainty of realization of such assets.

Investments
Long term investments are valued at acquisition cost less provision, if any, for diminution in value other
than temporary. Currentinvestments are valued at the lower of cost and market value.

Leases
Lease rent under operating lease is recognized in Statement of profit & loss on a straight line basis over
the lease term.

Initial direct expenses, if any, incurred to earn such lease rental income are recognized as expense in
Statement of profit & loss in the period in which such costs are incurred.
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CONSOLIDATED FINANCIAL STATEMENTS - DCM HYUNDAI LIMITED

Notes forming part of the Consolidated financial
statements for the year ended 31st March, 2017

4 SHARE CAPITAL
Authorised:
2,70,00,000 (2015-16 : 2,70,00,000) Equity Shares of Rs. 10/-

13,00,000 (2015-16 : 13,00,000) 5% Redeemable Convertible
Non cumulative Preference Shares of Rs. 100/- each

700,000 (2015-16 : 7,00,000) 5% Redeemable Non-
Convertible Non- cumulative Preference shares of
Rs. 100/-each

Issued, Subscribed and Paid up:

40,01,490 (2015-16:40,01,490) Equity Shares of Rs. 10/-each

12,85,000 (2015-16:12,85,000) 5% optionally Convertible
Non-cumulative Redeemable Preference Shares of

Rs. 100/-each

700,000 (2015-2016 : 7,00,000) 5% Redeemable Non-
Convertible Non-cumulative Preference shares of

Rs. 100/- each*

A. Equity Shares

i) There has been no movement in the issued, subscribed and
paid up capital of the company

ii) The Company has only one class of equity shares having a par
value of Rs.10/- per share. Each holder of equity shares is
entitled to one vote per share.

ii) Details of shareholders holding more than 5% shares in the
Company

M/s DCM Shriram Industries Ltd.
M/s Taib Venture Capital Mauritius Ltd.
M/s Hyundai Precision & Ind. Co. Ltd.

As at 31st As at 31st
March, 2017 March, 2016
(Rs./lakhs) (Rs./lakhs)
2,700.00 2,700.00
1,300.00 1,300.00
700.00 700.00
4,700.00 4,700.00
400.15 400.15
1,285.00 1,285.00
700.00 700.00
2,385.15 2,385.15

As at 31st As at 31st
March, 2017 March, 2016
Nos. Nos.
19,72,000 19,72,000
8,00,000 8,00,000
3,20,000 3,20,000
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CONSOLIDATED FINANCIAL STATEMENTS - DCM HYUNDAI LIMITED

Notes forming part of the Consolidated financial
statements for the year ended 31st March, 2017

. Preference Shares

There has been no movementin the issued, subscribed and paid up capital of the Company
Preference shareholders do not have right to vote.

The Preference shares are optionally convertible into equity shares of Rs.10/- each or any other
denomination, as the other equity shares in the company, at par. Conversion of Preference shares can
be anytime before the expiry of ten years from the effective date of allotment i.e.31.03.2007, at the
option of the shareholders. The equity shares so alloted on conversion will rank pari-pasu with the
existing equity shares. Preference share remaining unconverted will be redeemable at par on expiry of
ten years from the date of allotment which can be extended by mutual consent for not exceeding another
10 years subject to the provisions of the Companies Act, 2013. The shareholders have authorised the
Board of Directors to vary the redemption period of unconverted portion of the Preference Shares by
way of special resolution passed in their meeting held on 23.03.2010. Preference Shares due for
redemption on 31.03.2017 have been renewed for a further term of not exceeding 10 years w.e.f.
01.04.2017 vide resolution passed by the Board of Directors of the Company in meeting held on
30.12.2016.

*iv)Preference shares are redeemable at par on expiry of ten years from the date of allotment or earlier as

may be mutually agreed but not earlier than three years from the date of allotment, i.e. July 30. 2007.

v) Details of shareholders holding more than 5% shares in the company
As at 31st Asat31st
March, 2017 March, 2016
Nos Nos
*M/s DCM Shriram Industries Ltd. 7,00,000 7,00,000
M/s Bantam Enterprises Pvt. Ltd 6,85,000 6,85,00
M/s Hivac wares Pvt Ltd 3,50,000 3,50,000
M/s Hindustan Vacuum Glass Pvt. Ltd. 2,50,000 2,50,000
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Notes forming part of the Consolidated financial
statements for the year ended 31st March, 2017

5 RESERVESAND SURPLUS

Capital Reserve
(Opening balance of DCM Hyundai Ltd.)

Securities Premium Reserve
(Opening balance of DCM Hyundai Ltd.)

General Reserve
Opening Balance of Versa Trading Ltd.

Surplus in Statement of Profit & Loss
Opening Balance 1,228.49
Profit for the year 181.88

6 LONGTERMPROVISIONS

Provision for employee benefits (Refer note - 34)
- Gratuity
- Earnedleave

As at 31st As at 31st

March, 2017 March, 2016

(Rs./lakhs) (Rs./lakhs)

25.00 25.00

240.00 240.00

32.17 32.17
1,169.64

1,410.37 58.85 1,228.49

1,707.54 1,525.66

13.49 10.77

7.02 5.92

20.51 16.69
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CONSOLIDATED FINANCIAL STATEMENTS - DCM HYUNDAI LIMITED

Notes forming part of the Consolidated financial
statements for the year ended 31st March, 2017

7 SHORT TERM BORROWINGS

Deposits
Unsecured - Intercorporate deposits

8 TRADE PAYABLES
Total outstanding dues of micro enterprises and small
enterprises (Refer note - 29)
Total outstanding dues of creditors other than micro
enterprises and small enterprises

9 OTHERCURRENTLIABILITIES
Interest accrued but not due on borrowings
Other payables

- Advance from customers

- Statutory dues

- Others

10 SHORT TERM PROVISIONS
Provision for employee benefits (Refer note - 34)
- Gratuity
- Earnedleave

As at 31st As at 31st
March, 2017 March, 2016
(Rs./lakhs) (Rs./lakhs)
130.00 270.00
130.00 270.00

1.13 223.85

1.13 223.85

20.14 30.97

4.19 54.01

7.30 12.22

43.57 11.65
75.20 108.85

0.54 0.14

0.30 0.08

0.84 0.22
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Notes forming part of the Consolidated financial statements for the year ended 31st March, 2017
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CONSOLIDATED FINANCIAL STATEMENTS - DCM HYUNDAI LIMITED

Notes forming part of the consolidated financial
statements for the year ended 31st March, 2017

As at 31st As at 31st
March, 2017 March, 2016
(Rs./lakhs) (Rs./lakhs)
12 NON - CURRENT INVESTMENTS
Trade Investments
Investments in Equity Instruments
In Equity shares of Associate Company
Quoted, fully paid up
DCM Shriram Industries Limited 2,026.40 2,026.40
22,28,898 (2015-16: 22,28,898) Equity Shares of Rs. 10/-each 2,026.40 2,026.40
Aggregate amount of quoted investments 2,026.40 2,026.40
Market value of quoted investments 6,941.91 2,712.57
13 LONG TERMLOANS AND ADVANCES
Unsecured considered good
Taxation (Net) 78.26 121.12
Security deposits
- Torelated parties 530.62 560.00
- Others 0.03 0.09
608.91 681.21
14 OTHERNON -CURRENT ASSETS
Bank deposits (due to mature after 12 month from reporting date)
- Deposit held as margin money / security for bank
guarantee 0.80 0.80
- Interestaccrued on bank deposits 0.58 0.50
1.38 1.30
15 CURRENTINVESTMENTS
Investments in Mutual Funds
Unquoted fully paid up
HDFC Liquid Fund
5,179.946 units (2015 - 16 : Nil) of Rs. 1,000/- each 163.00 -
UTI Equity Fund - Dividend Payout
200 units (2015-16:200) of Rs. 10/-each 0.02 0.02
163.02 0.02
Aggregate amount of unquoted investments 163.02 0.02
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Notes forming part of the consolidated financial
statements for the year ended 31st March, 2017 As at31st

March, 2017

(Rs./lakhs)

16 TRADE RECEIVABLES
Unsecured, considered good
Outstanding for a period exceeding 6 months from the date

they are due for payment 2.06
Others 109.15
111.21

17 CASHAND BANKBALANCES

Cashinhand 0.17
Cheque / demand drafts in hand 7.52
Balance with banks

-On currentaccounts 28.94

Other bank balances
- Deposits held as margin money / security for bank

guarantee 2.52

39.15

Details of bank balances / deposits
- Bank deposits due to mature within 12 months of the reporting
date included under 'Other bank balances' -

- Bank deposits due to mature after 12 months of the reporting
date included under'Other non-current assets' 0.80

- Bank deposits of original maturity exceeding 12 months
included under 'Other bank balances' -

As at 31st

March, 2016

(Rs./lakhs)

0.71

141.82

142.53

0.11

34.20

112.16
146.47

112.16

0.80

42.14
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Notes forming part of the consolidated financial
statements for the year ended 31st March, 2017

18 SHORT TERM LOANS AND ADVANCES

Unsecured, considered good
Others
Advance to employees
Balance with Central Excise, Service Tax &
Sale Tax authorities
Securing Deposits
Unsecured - Intercorporate deposits
- Torelated parties
- Others
Other short term loans and advances

19 OTHER CURRENTASSETS
Interest accrued on bank deposits

20 REVENUE FROM OPERATIONS
Sale of products
Other operating revenues
Income from Leasing
- Machinery
- Containers

2

-

OTHERINCOME

Interestincome*

Dividend income

Profit on sale of current investments
Other non-operating income

» Marketing assistance fee

* Miscellaneous income

As at 31st As at 31st
March, 2017 March, 2016
(Rs./lakhs) (Rs./lakhs)
0.10 0.10

17.86 12.86

0.25 -

570.69 683.63
277.26 277.21

0.69 0.60

866.85 974.40

- 11.54

- 11.54

Year ended 31st Year ended 31st
March, 2017 March, 2016
(Rs/Lakhs) (Rs./Lakhs)
463.25 208.20
60.00 60.00

84.07 120.17
607.32 388.37
103.87 106.45
144.88 22.30

- 2.28

29.37 17.77

6.21 0.40

284.33 149.20

* Income tax deducted at source Rs. 10.81 Lacs (2015- 16 Rs. 11.73 Lacs)
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Notes forming part of the consolidated financial

statements for the year ended 31st March, 2017 Year ended 31st Year ended 31st
March, 2017 March, 2016
(Rs./lakhs) (Rs./lakhs)

22 EMPLOYEE BENEFITS EXPENSE

Salary and other remuneration 74.18 60.28
Contribution to Provident and other funds 6.66 5.82
Provision for earned leave 1.40 0.95
Provision for gratuity 3.12 1.72
Staff welfare expenses 0.42 0.22
8578 6899

23 FINANCE COSTS
Interest expense 22.38 34.41
22.38 34.41
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Notes forming part of the consolidated financial

statements for the year ended 31st March, 2017 Yearended 31st Year ended 31st
March, 2017 March, 2016
(Rs./lakhs) (Rs./lakhs)
24 OTHER EXPENSES
Advertisement 1.88 0.42
Insurance 1.14 1.17
Freight & forwarding 4.38 0.84
Repair & maintenance 1.48 2.57
Electricity 0.01 0.02
Tour &travelling 3.41 7.52
Legal & professional 26.50 17.61
Rates & taxes 30.77 0.56
Auditor's Remuneration
- Auditfee 0.68 0.68
- Taxauditfee 0.28 0.28
- Outof pocket expenses 0.27 0.19
Printing & stationery 1.58 1.51
Director's sitting fee 0.35 0.28
Telephone & postage 1.35 0.98
Compensation Paid 41.47 63.92
Rent 6.84 6.78
Bank charges 0.56 0.44
Miscellaneous 8.86 6.05
131.81 111.82
25 EARNINGS PER SHARE
Profit for the year after tax as per Statement of
Profitand Loss (Rs./Lacs) 181.88 58.85
Weighted average number of Equity shares outstanding (Nos.) 4,001,490 4,001,490
Earnings per share - basic
(face value -Rs. 10 per share) Rs. 4.55 1.47
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Notes forming part of the consolidated financial statements for the year ended 31st March, 2017

26. As per the Technical & Marketing Assistance agreement with Hindustan Vacuum Glass Pvt. Ltd.
(HVGPL), the Company is required to procure minimum monthly orders failing which it will compensate
HVGPL for the overheads and establishment cost it has incurred.

27. Contingent Liabilities As at 31st As at 31st
March, 2017 March, 2016
(Rs./Lakhs) (Rs./Lakhs)

Claims against the company
not acknowledged as debts :

Income Tax matters 38.48 42.53
Sales Tax matters 5.09 5.09
Excise matters 0.88 37.38
Labour Demands 329.00 293.00
Interest Tax matters 4.65 4.65

The above amounts are subject to legal proceedings in the ordinary course of business. The legal
proceedings, when ultimately concluded, will not, in the opinion of the management, have a material
effect on the results of the operations or financial position.

28. Managerial Remuneration Current Year Previous Year
(Rs./Lakhs) (Rs./Lakhs)

To the whole time Director
Salary 23.83 23.91
Contributions to Provident/ Other Funds 4.02 3.70
Perquisites 2.89 2.65
Total 30.74 30.26

The appointment and remuneration of the erstwhile Whole Time Director from 28.09.2002 to
31.03.2006 is subject to Central Government approval.

29. The company has notreceived confirmations from any supplier registered under “The Micro, Small and
Medium Enterprise DevelopmentAct, 2006”. Accordingly, no disclosure has been made under the said
Act.

30. Earnings/Expenditure in Foreign Currency

Current Year Previous Year
USD Rs./Lakhs USD Rs./Lakhs

A Earnings
Export of goods 41,760 27.95 - -

B Expenditure

- Travelling - - 6,413 4.29
- Others - - 4,230 2.72
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Notes forming part of the consolidated financial statements for the year ended 31st March, 2017

31. Related party disclosure under Accounting Standard 18:
A. Names of related parties and nature of related party relationship

Investing party in respect of which
the company is an Associate

DCM Shriram Industries Limited (DSIL)
Daurala Foods & Beverages Pvt. Ltd. (DFBL)

Key Management personnel

Mr. Alok B. Shriram

Chairman & Managing Director
(Up to 15th February, 2017)

Mr. Umesh Kumar Sharma (UKS)
Whole Time Director

significantinfluence

Enterprise over which key management
personnel or their relatives exercise

Bantam Enterprises Private Limited. (BEPL)
(Up to 15th February, 2017)
Hindustan Vacuum Glass Pvt. Ltd. (HVGPL)
(Up to 15th February, 2017)

B. Transactions with the related parties (Rs./Lakhs)
Particulars Associate Company Key Management Enterprise over which key
Personnel management personnel or
their relatives exercise
significant influence
Current Previous Current Previous Current Previous
Year Year Year Year Year Year

Managerial Remuneration- - UKS - 30.74 30.26 - -

Compensation Paid - HVGPL - - - 41.47 63.92

Purchase of Traded Goods - HVGPL - - - 410.49 212.00

Purchase of Fixed Assets - HVGPL - - - - 9.87

Rent Paid - BEPL - - - 6.38 6.38

Interest Income - HVGPL - - - 62.99 63.00

Dividend Income - DSIL 144.88 22.30 - -

Income from Leasing - HVGPL - - - 60.00 60.00

Marketing assistance Fee - HVGPL - - - 29.37 17.77

ICD Received back - HVGPL - - - 11.00 -

Security deposit refunded - HVGPL - - - 29.37 18.20
Balance Outstanding

- BEPL - Security deposit - - - 3.19 (Dr.) 3.19 (Dr.)

- HVGPL - Security deposit - - - 527.43 (Dr.) | 556.80 (Dr.)

- Inter Corporate deposit - - - 570.69 (Dr.) | 683.63 (Dr.)

- Trade payable - - - - | 222.72 (Cr.)

- Trade receivable - - - 54.93 (Dr.) -

32. Since the Company in terms of the “Companies (Accounting Standard) Rules, 2006” is a “Small and Medium Sized
Company (SMC)”, and is therefore, exempted / relaxed from the disclosure requirements contained in Accounting
Standards (AS) specified under such rules, the disclosure required under AS — 17 “Segment Reporting” and disclosure of
diluted earnings per share under AS — 20 “Earnings Per Share”, have not been made in the accounts.
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Notes forming part of the consolidated financial statements for the year ended 31st March, 2017
33. The details of Specified Bank Notes (SBN) held and transacted during the period from 8th November

2016 to 30th December, 2016 are provided in the Table below : (Rs./Lakhs)

SBNs Other denominations Total
Notes

Closing cashinhand ason 08.11.2016 0.25 0.07 0.32

(+) Permitted receipts / Bank withdrawals - 2.82 2.82

(-) Permitted payments - 2.37 2.37

(-)Amount deposited in Banks 0.25 * 0.25

Closing cashinhand as on 30.12.2016 - 0.52 0.52

* Rs. 92/- also deposited in Bank

34.. Employee benefits
(i) The basis for determination of liability is as under

Currentyear (Rs./lakhs) Previous year (Rs./ lakhs)
Gratuity |Compensated | Gratuity | Compensated
Absences Absences
Change in present value of obligation
1. Presentvalue of obligation at the
beginning of the year 10.91 6.00 9.19 5.47
2. Currentservice cost 2.73 1.37 1.61 0.48
3. InterestCost 0.85 0.46 0.71 0.41
4. Actuarial (gain)/loss (0.46) (0.44) (0.60) 0.06
5. Benefits paid - (0.08) - (0.42)
6. Presentvalue of obligation as atthe
end of the year 14.03 7.31 10.91 6.00
Liability recognized in the financial
statements 14.03 7.31 10.91 6.00
Longterm 13.49 7.02 10.77 5.92
Shortterm 0.54 0.29 0.14 0.08
Costfor the year
Change in present value of obligation
1. Currentservice cost 2.73 1.38 1.61 0.48
2. Interestcost 0.85 0.46 0.71 0.41
3. Actuarial (gain)/loss (0.46) (0.44) (0.60) 0.06
4. Totalexpense 3.12 1.40 1.72 0.95
Main actuarial assumptions
Discountrate 7.00% 7.00% 7.75% 7.75%
Rate of increase in compensation levels | 5.00% 5.00% 5.50% 5.50%
Method Projected Unit Credit Method Projected Unit Credit Method

The estimates of future salary increase, considered in actuarial valuation, take account of inflation,
seniority, promotions and other relevant factors such as demand and supply in employment market.
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35. Disclosure in respect of asset given on operating lease under Accounting Standard (AS) 19 “Leases”:
The company had given its machinery and containers on operating lease and had earned an income of
Rs.144.07 lacs (previous year Rs. 180.17 Lacs) which has been credited to statements of profit & loss.

The detail as to future lease rentals is as under :

(Amount in Rs Lakhs)

Particulars As at As at
31stMarch, 2017 31stMarch, 2016
Not later than one year 106.19 92.93
Laterthan one yearand not
later than five years 150.00 210.00
Total 256.19 302.93
Description of Assets givenon lease:
Assetgivenonlease Gross Carrying Accumulated Depreciation Written
Amountason Depreciationas on forthe year Down Value
March 31,2017 March 31,2017 ason March
31,2017
A B C D=A-B
Machinery & Containers | 2,599.74 2,107.43 40.69 492.31
Details of Leasing Agreement are enumerated below:
Property given on Date of termination | Escalation clause Terms of Purchase
lease oflease Renewal option
Machinery 30.09.2020 No Yes No
Containers 30.09.2017, No Yes No
30.09.2017 &
31.10.2017

36. On principles of prudence, the company has not recognized deferred tax asset, as there is no virtual
certainty that carry forward losses will be set off against future taxable profits.
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37.Additional Information:

Name of the Entry Net Assets i.e. Total Assets minus total Share in Profit or loss
liabilities
Asa % of Amount As a % of Amount
consolidated net (Rs. Lakhs) consolidated (Rs./Lakhs)
assets profitorloss
DCM Hyundai Limited 46.10 1,886.77 30.19 59.48
Versa Trading Limited 53.90 2,205.92 69.81 137.52
100 4,092.69 100 197.00

38. Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the

currentyear's classification / disclosures.
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Form No. AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies

(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/ associate

companies/ joint ventures
Part “A”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs./lacs)

1. Sl. No.

2. Name of the subsidiary

3. The date since when subsidiary was acquired

4. Reporting period for the subsidiary
concerned, if different from the
holding company’s reporting period

5. Reporting currency and Exchange
rate as on the last date of the relevant
Financial year in the case of foreign
subsidiaries.

6. Share capital

7. Reserves & surplus

8. Total assets

9. Total Liabilities

10. Investments

11. Turnover

11. Profit before taxation

13. Provision for taxation

14. Profit after taxation

15. Proposed Dividend

16. Extent of shareholding (in percentage)

* % of Equity Shares

One

Versa Trading Ltd.
18-10-2007

N.A.

N.A.

3,015.00
(669.03)
2,346.14
2,346.14
2,187.40
156.21

148.32

148.32

100% *
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Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures:

Name of Associates / Joint Ventures N.A.
1. Latestaudited Balance Sheet Date N.A.
2. Date on Which the Associate or Joint Venture was N.A.

associated or acquired

3. Shares of Associate/Joint Ventures held by the

company on the year end

No. N.A.
Amount of Investmentin Associates/Joint Venture N.A.
Extend of Holding (in percentage) N.A.
4. Description of how there is significantinfluence N.A.

5. Reasonwhy the associate/joint venture is not

consolidated N.A.
6. Networth attributable to Shareholding as per latest

audited Balance Sheet N.A.
7. ProfitorLoss forthe year

i. Considered in Consolidation N.A.

ii. Not Considered in Consolidation N.A.

For & on behalf of the Board

Umesh Sharma Uday Gupta  Chandan Dangi
Whole Time Director Director Director

Ravi Bahadur Ajay Verma Bharti Manocha
Director Director Company Secretary
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